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From Lumber to Mass Timber and 
Wood Construction in the Atlantic
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Macroeconomy
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2008 – Strong Demographic HEADWIND
2023 – Strong Demographic TAILWIND 
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Improvement Expenditures Will Fall, But Remain 
Elevated Relative To History
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United States
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Canada Affordability Crisis Dwarfs That of US

Source: OECD International House Price Database 
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Long Term Demographics Call for More Housing
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Projected Housing Supply and Deficit in Canada

Housing shortages in Canada - Updating how much housing we need by 2030 (cmhc-schl.gc.ca)

https://assets.cmhc-schl.gc.ca/sites/cmhc/professional/housing-markets-data-and-research/housing-research/research-reports/2023/housing-shortages-canada-updating-how-much-we-need-by-2030-en.pdf?rev=3b66f87d-0bec-44d6-aa54-f8af71f9b2c4&_gl=1*14195sn*_ga*MzY1OTI5Mjc0LjE3MDIzOTczODA.*_ga_CY7T7RT5C4*MTcxMjI1NTM2NS4xNS4wLjE3MTIyNTUzNjcuNTguMC4w*_gcl_au*MTcwMTg4MDk0LjE3MTA0NDM1Njc.
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Lumber
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Lumber Consumption Will See Slight Growth In 
2024 And More Robust Growth In 2025
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Inflation Adjusted Southern Yellow Pine Prices Are At 
The The Lowest Point The History Of The Series
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Announced Softwood Lumber Capacity Changes Since 
2023
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Softwood Lumber Imports Will Remain Elevated
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European Producers Are At The Low End Of The Cost 
Curve
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Prices Are Likely to Rebound
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Ratio
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European Consumption Has Plunged
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SPF Prices Will Not Fall As Much As SYP Prices
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Eastern SPF, 2x4 Delivered Boston (2020-2025)
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Lumber Take Home Points

• Lumber markets will grow slowly over the next 12 months.

• Capacity is expanding rapidly, but achieving nameplate output is difficult.

• Exports will remain weak.

• Prices will be weak over the next several months, but we are near a bottom.

© 2024 Forest Economic Advisors, LLC.
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Wood Use in Nonresidential and 
Multifamily Construction in the Atlantic

A Project for Atlantic WoodWorks

Samuel Guy-Plourde, MSc.

Francois Robichaud, PhD. 

June 2024
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Survey of Architects in the Atlantic (2024):
76 Respondents

Source: XX

Province  Respondants

Survey Permits Survey Permits

Nova Scotia 64% 56% 36% 47% 53%

New Brunswick 9% 5% 35% 12% 22%

PEI 13% 26% 14% 29% 13%

Newfoundland 13% 13% 15% 12% 12%

Multifamily Buildings Nonresidential Buildings

Geographical Distribution
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Experience in Construction
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Market Share Summary
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Wood Construction From 2021 to 2023
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Wood Design and Construction Challenges

Not a challenge at 

all

Somewhat

challenging

Challenging Highly challenging



www.getfea.com

Francois Robichaud
Partner, Engineered Lumber and Market Research

418-806-4869
frobichaud@getfea.com

www.getfea.com

mailto:pjannke@getfea.com
http://www.getfea.com/

	Default Section
	Slide 1
	Slide 2
	Slide 3: The 10-Year/3 Month Yield Curve Has Been Inverted  
	Slide 4: Our Base Case Forecast No Longer Shows a Recession
	Slide 5: Labor Market Eased, but Remains Strong
	Slide 6: Housing Starts Declined by 9% in 2023 but Remain Flat in 2024
	Slide 7: Home Inventories Rising from Rock Bottom Level
	Slide 8: Cumulative Over-/Underbuilding of  Conventional US Homes Near 5M Homes
	Slide 9: 2008 – Strong Demographic HEADWIND 2023 – Strong Demographic TAILWIND 
	Slide 10: Improvement Expenditures Will Fall, But Remain Elevated Relative To History
	Slide 11: Canada Affordability Crisis Dwarfs That of US
	Slide 12: Canada’s Population Has Surged Lately
	Slide 13: Long Term Demographics Call for More Housing
	Slide 14: Canadian Household Debt is in the Stratosphere
	Slide 15: Projected Housing Supply and Deficit in Canada
	Slide 16
	Slide 17: Lumber Consumption Will See Slight Growth In 2024 And More Robust Growth In 2025
	Slide 18: Inflation Adjusted Southern Yellow Pine Prices Are At The The Lowest Point The History Of The Series
	Slide 19: Announced Softwood Lumber Capacity Changes Since 2023
	Slide 20: Softwood Lumber Imports Will Remain Elevated
	Slide 21: European Producers Are At The Low End Of The Cost Curve
	Slide 22: Prices Are Likely to Rebound
	Slide 23: European Consumption Has Plunged
	Slide 24: SPF Prices Will Not Fall As Much As SYP Prices
	Slide 25: Eastern SPF, 2x4 Delivered Boston (2020-2025)
	Slide 26: Lumber Take Home Points

	Section par défaut
	Slide 27
	Slide 28: Survey of Architects in the Atlantic (2024): 76 Respondents
	Slide 29: Experience in Construction
	Slide 30: Market Share Summary
	Slide 31: Wood Construction From 2021 to 2023
	Slide 32: Wood Design and Construction Challenges
	Slide 33


